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EIGHT
Per Cent. Yield

j| First Mortgage-Convertible
I ET us send you detailed information
concerning a Bond which
is secured by a First
Mortgage on tlie property
directly dwncd by a lead- *

ing American corpora-
'

tion in an essential in- d

dustry. ; e

This Bond does not ma- f
lure until 1941, has ^ y
strong sinking fund attributesand will appeal (
to investors seeking a

substantial income.

Ask for Circular TC ^
t

HamHptnn & fn t1
43 £x"change Place,New"York ,

FKilaJclpKia BALTIMORE W-.ski.Wton
' 1

Public Utility
Stocks

Amer. Gas. & Elec. Com. & Pfd.
Amer. Lt. & Trac. Com. & Pfd. t

Colo. Power Co. Com. & Pfd.
Com. Pr., Ry. & Lt. Com. & Pfd.
Com'wealth Ed'son Cap'l Stock [
Central Ar'zona Pr. & Lt. Pfd \

Carolina Power & L:ght Pfd.
Dubuque Electrc Preferred i

Mid'west Utilities Com. & Pfd. "

Milwaukee Elec. R'way Pfd. v

Republic Ry. & Lt. Com. & Pfd. in
Tri City Railway & Light Pfd

PYNCHON & CO.
Member# Xcw York Stc!: Exchange

111 Broadway New York c

Telephone Rector 970
CHICAGO MILWAUKEE!

LONDON LIVERPOOL PARIS

rrlvate wires to principal cities
of United States and Canada. b
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The \Wall Street Journal \\
n

. e
is the central gatherer t

and distributor of the
facts, figures and factorsin any way affectingsecurity values. t
Its articles are constructiveand authoritative.
It' is indispensable to t
the well-informed. t
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Note Redemption Notice
The Cudahy Packing

Company.
I'lit Year «'r ^inkiiiu Fund Cold Notes, j

Dated July IS. 11'IH. ^
Notice in hereby given to all holders and j
wners of the above mentioned notes that ,

pursuant to the provisions of Art I'le II. of
the Trust Agreement dated July lith, I91R, F
between The Cudahy Parking Company and a
the Illinois Trust and Savings l'.ank, as .
Trustee, which said Trust Agreement con-
tains the provisions respecting said notes,
notice has been given to the undersigned by
The Cudahy Packing Company that It In-
'ends to redeem and pay all sueh notes oil
January loth. th'j;;. All said notes arc there- c
fore now hereh> called for redemption on t
January loth, 102.1, and tiny should be pre- j
eented for payment cm said date aJ tha office .

of the undersigned, Illinois Trust and Kav-
Ings Bank, ''Irleago, or nt the offices of T.ee,
lllgglnson & cq., in either Hoaton, Mass.. or
New York City, New York.
To effect such redemption, funds e. Ill he'

deposited with the undersigned on or before «

January 1.1th. 192.1, for the full payment to
the holder or reglati red owner of eaeh of
said notes of the prlnelpat thereof, and a
premium of ("i of the principal and the nr. t
rrued and unpaid Interest thereon to the |
date of redemption, upon the surrender
thereof with all unmatured coupons attached,
AM Intciest on all said notes will crass

from and after said jlatc.
II.I.INOIS TIM A SAVINGS HANK.

TRl'NTKK.
Corner Jja balle and J»rk«nn M«., ( himio.

NOTICE OF NEOrMPTION.
Yi halderi af Vltttry aata- aad othara taaearttad:

Notira I* herabr at'an fellowa
I.Call tar oar * la rodaaafian of «*, Par Caat.

Vlafwry aato* AM 4 4. par root. Tl'torr nntaa.
aharwiaa known «« I'nitad « ».« of Amarlra To IA
Nataa of 1!>X3 1P23. wiilr.h boor tha .1latin*ulahin«
lattara "A. B. C. T>. T.r or "T." prafliad lo '* "
atrial ntimbara. harlna b«an daalanatad for tha
purpnaa by lot In tha mannrr praarrlhad by tha
Vtrrtirr of tha Traaaurr. tro rallad for redemptionoo Daaamhar 15. 1M1. purtnanf ro tha rroridon for redemption contalnrd In tho notea and
In TTaaeurr Hepartman' 'Trrultr No 155. datad
April }1. 1*1#. under whlrh tho not" wora o-l«
loelly laaued Intrraot on tl) tha 4\ r»r rani.
Ytetorr notrt thua railed for rrdomptlnn at 11 e»»«a j
an aald redemption data Derrrrber 15, 1*51

Tlefory notaa of fha 4 4. par rant, aeriea haarln* 1
tha dtetlngnlahlnc lettrra O, H. I. 1. R" or "T, \
prefixed to their aarla! numbere ara not In ant
mannrr effected py thia roll for radatnrilon, and
adll baaomr dna and parable at to principal on
May >0. IMS. according to th#lr tcrrna

J.Trailed Information m to tha rr#a»itat1««
and aurrondc* of 4\ p#r rent. Victor? n*t»* for

Ktemptton und»r thla call ! gl*#n In Traamir?
partrnant Circular No. ?<n dated J»ii? 2a. 1922.

ooptca of which dBi.v b# obtained fmro tho Trea^ir?
fitpiftMit. DMtfon of 1/oana and Currency. W thington. D. C., or any Faderal lleaorta Hunk.

A. W MKLLO*.
3m\j W. It21 Fecratar? of the Trttiur?

V i

Scrhrll Srnthcrs
public Utilttif #cruri!tps

1011 Broai>u>ap. SXetu fork
We specialize in

the stocks of the ;

Portland Railway.
Light & Power Co.

Trl»|ttmn* flcrlnr '1710
PrlmU to PhlliitMphi i and Hoston

A t 'ltl- Horl f'ftl of f ft, ft

The iiwuio; & rocK?i Manuil r

!55 l'a«a IlitoUlaf. leaned Motlllilf. v

TVIII ba furtilabed FflF,K bv any Invenfmrtit }
bpnkar or broker In an; Itiveator or tiader v
on Application. IIM for IWh Intrat ropy will
he tent by THE IT NAM TAI. mES»«. Tub- "

JJ9 Broad St., Npw York City, "

\
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NEW ONTARIO ISSUE
OFFERED TO PUBLIC

R20.000,000 Bonds to Bo Sold
by Bankers at Price to

Yield 5.06 r. C.

The Province of Ontario, Canada,
warded yesterday an issue of $20,000,000
vventy year 5 per cent, bonds to a synicateof New York and Canadian bankrsat 97.67. The bonds are being oferedfor public subscription at 99't to
ield 5.06 per cent.
There were seven bids for the block of
)ntario bonds, the successful syndicate
icing headed by Kuhn, l.oeb & Co.. and
deluding the Chase Securities CorporaIon.Kidder. Peabody & Co., Hallgarten
i'. Co., Wood. Gundy & Co. and the
'nited Financial Corporation of Canada.
?he bonds are not callable before maurity.
' ; i

Average Bond Prices
Tuesday. October 10.

Tues- Net Week Year
ilny. Chge. Ago. Agn.

HI Kails Hfi.7? .17 H7.0S 7U.12
111 Industrials. 99.63 ..03 ilil.H) 90.S5

» t'orrign lili.til) +.03 lO'.'.'.M 93.33
5 rub. I til ill.03 4 .*0 09.30 71.73
30 llonds 91.39 4.03 94.73 83.30

s J
BOND NEWS AND NOTES.

In general yesterday's market for
londs on the New York Stock Exchange
lisplayed a steady undertone, featured
>y only one sharp movement in the
raction issues, which showed strength
hroughout the day. The gilt-edge rails
vere subjected to pressure, and a numberof them turned heavy, with fracionallosses. The cheaper rails showed
ittle change, however. Business was
lot In as heavy a volume as on Monday.
Juying of Liberty's was slow, with inestorscentring their attention on the
iew thirty year S500.000.000 United States
oan. Most Libertys showed small
Dsses at the finish Obligations of the
nterborough Rapid Transit Company
vere in good demand. The company's
efunding 5s rose to 77 at one stage
or a gain of 2 points and the certificates
>f deposits also did well. Industrials
hroughout the list were steady, with
hanges confined to fractions of a point.
7he market for foreign bonds also was
tead.v.

New nail Issue Sold.
The Buffalo. Rochester and PittsburghRailroad has sold to Lee. Higginon& Co., subject to the approval of
lie Interstate Commerce Commission,
t,500,000 of its consolidated mortgage
h per cent, bonds, due 1957. These
onds are a legal investment for savings
ianks in New York and are tax free in
'ennsyi vania.

Offer Electric Bonds.
West & Co. and Bodeil & Co. have
urchased an issue of $1,374,000 of first
nd refunding mortgage twenty year 5
er cent. COld bonds of the Pnlitmhna
)elaware and Marion Electric Company,
'hlch they are offering at 96'u to yield
bout 6% per cent. The bonds are due
uly 1, 1037. and are stamped to bear
itereet at 6 per cent. Net income of
le compa.v. after all operating expenses,
naintenance and taxes for the year
nded August 31. 1922. was more than
wioe interest charges on the total
londed debt.
" Per Cent. First Mortgage Issue.
G. L. Miller & Co. are offering $700,000
wo to fifteen year 7 per cent, nonallablefirst mortgage bonds, secured
iy the Stoneleigh Court Apartments of
lallas, Tex., at a price of par and inerestto yield 7 per cent. The value ol
his property U estimated at $1,121,000
nd annual net earnings are placed at
155,830. The same house also Is offernga new issue of $450,000 of first
nortgage 7" 5 per cent, serial gold bonds,
naturing annually from two to fifteen
ears, secured by the Pershing Point
Vpartmente in the same city.

Out of Town Offering.
An offering of $650,000 of 4'j per

ent. school bonds of the city of Pasalena.Cal., is announced by the MerantileSecurities Company. Cyrus
eirce & Co. of San Francisco and
lunter. Dulin & Co. of Eos Angeles at
irices to yield 4.30 per cent. Tire bonds
re exempt from Federal income taxes
nd are tax exempt in California.

I.nnialanu nnil .Northwest ft*.

A. Y. Cowen & Co. are offering a block
if Louisiana and North West Railroad
'ompany firat mortgage 5 per cent, gold
>on<K due April 1. 1935. at 77'y to yield
'.S3 per cent.

Point Pleasant Beach Bs.
P.. J. Van Ingen A- Co. are ofTerinj

(145.000 of 3 per cent, school bonds ol
ho Borough of Point Pleasant Beach
V. dated August 1. 1922. and du<
crlally to 1931, at prices to yield 4.71
>er cent.

Imperial Itnsslnn tlVfca.
The foreign securities committee ol

lie Investment Bankers Association now
n convention in Del Monte. Cal., urge."
American holders of Imperial Russiar
Jovernmi-nt three year 6'^s. due Julj
18. 1919, to r!epos It their bonds with th«
protective committee formed to look »f
'er their interests. It was stated at tlif
invention that ft highly desirable
liat the State Department at all timet
>e kept fully informed of the amount."
>f these. securities In the hands of In
,-esters.

Iloromth of flutter. \. .1.

If B. Allen f. Co. arc off-ring *58,00f
3oroti(th of Butler. N". J., school dlstrfet

per rent, bonds, dated September 1,
122. and due September 1. 1923-31, tc
iehl 1 35 per cent.

Irish I nun I ort heonil|»a.
Dublin dispatches Indicate that the

rtsh Government soon will be In the
narket for a l<»an of around tl0.000.00fi
n ord« r to carry It through the remainnffsix months of its fiscal period. It
s believed, however, that Irish bank*
vill have no trouble raising the money
n their own country.

tlnnlclpal anil State lllils.

The city treasurer of Brockton, Mass..
vill receive bids until 1 P. M., October
G, for $50,000 of various municipal
londs, dated October I. 1922. and niaurlngfrom 1923 to 19:12. The hidden
nu-t name rate of interest.
The chairman of the Board of Comnlssloneraof Pulaski county. Ark , will

ecelvc sealed hlds until 2 :30 P. M..
Ictober 30, for $1,750,000 of 5'? per
ent. one to twenty yrHr serial road
Kinds.
The Stale Treasurer of California will

reelv# sealed bids up to November 2
or $5,000,000' 1'i per rent road bonds.

SI ITM I n A \ K PHniTT* HP.

According to a recent statement Isuedby the Mitsui Bank, Bid., Toklo.
let profits for the first half of 1922
cere 7.0*$i,0l9 yen. or approximately
1.1.$14,009, whiefh compares favorably
rlth the net profits of $3,202,201.00, or

1,040,102,12 yen, for the preceding blx
aontha, u

\ '

THE NE1

BONDS IN STO(
_______

TUESDAY, OCT*

Day's sales $12
Year to date 3,313

RANGE OF DIE
.Closing. Sales
Bid. Asked. Yield. In $1,000.

100.36 100.62 ", 43 136 3VtS (1932-47)
99.60 100.10 4.01 .. 1st cv. 4s
99.88 100.00 4.01 2 2d 4s (1927-41
99.96 100.04 4.25 312 1st cv. 4V,s (1!

11 1st cv. 4'4s re
100.02 100.04 4.25 1,483 2d cv. 41*8 (IS

17 2d cv. 4Vis re
100.02 100.04 4.25 1,264 3d 4>*S (1928)

7 3d 4Vis resr...
100.60 100.SO .. .. lst-2d 4Vis (II
100.00 100.04 4.25 1,486 4th 4Vis (1931

10 4th 4V*s reg..
100.20 100.28 4.12 159 "Vic. 4%s (19:

17 *Vic. 4^is reg.
100.10 100.14 4.02 187 tYic. 4»is (19:

65 fVic. 4%s reg
Uncalled. tCalled.

FORE;
Argentine 7s27 1 Wi C1>ine«o H K

1 1011. 2 1'0 Ry 53 1951
1 1014. :i 8Mi 1 52 Vi
1. . 1011, 1 90 1 521.
1 1014, i 90 Christ lanla

Belgium 8s 41 :i S9',j s f 8s 1945
3 103% U SO 1 109%
1 1031. 00 1 109%
2 lOoii Canada 51.3 29 Copenhagen
1 1031a 7 102 g t 5 Via 1044
1 1031, 2 1011. 1 02%
2 1031i 1 101% 1 02
2 105' f, 102 to 91V4
1 103 1 101% i 01%
i 103'* 10 102 Czechoslovak

RelKiumt1 s 45 l-'t%| 8s 1051
3. 104 8 10- certificates
1 103%i 2 101* 3 94',i
1 103'j 1 103 *3 04%
1 103% ti 101* 2 91%

1-?:::::::!^icrda5sm^S*Belcium «>' 3.) y.i.i/ Denmark 8s 43
299 ««>.»*; 2 110

2 99 r 1)0VJ 1 HO
A..sd 99 i:;:;. »9%) - iu>%

!_' Canada is 31 Denmark Gs 42

-W', 1 99% 1 !.»%1
.

1 5 99
Bolivia fw> 1947 00% i 99

4 {JI.T Canada 6s ">2 io 98%
i i 4 4 90% o 98%
J Hi., 1...SO 99 or. 98%1 Hi}4! '2 oft',i 18 OS*

,1 Hi4, 3 99% i 98%l] ?! 1 »9W 1 98%
J }i 3 99% p 08%' ''J, 3 99% 10 98%f'\ 1 99% 2 98%?, Si..! 1 9;»% 2 98%
-

n-
* ^ 99% Denmark Mun

j Si, 3 99% ser A 1948
1 1 99% ; 108

Bra,!. 8a 10I I...*.. »»* 0utcll B.llll(1
ii?::::::: 5% 1947

!2 102%; 42 99% receipts
4 I"l% 10 99% - 93%
8 102 8 99% £ H'-'J4
1 102% 10 99% * 9..*
3 101% 10 99% 1

1 1)1% 10 90% >o k'jk"
« 10178 Chile 8s 1920 H?j4
2 101% 7 102% 7 Hi?.4
1 102 10 102',» J Hi??*
1 101% i 102% ZilZ

43 101% 7 102 l 9SA
Brazil 7%a JO 102% -.V
coffee In 32 15 102 "J J,>>*

receipts 2 102% Dutch East Ind
20 86% 1 102% 40-yr 6s 1982

280% 1 102% receipts
1 86% Chile 8s 1941 1 95%
3 88% 1 104% 2 95%
3 86% 2 104% 2 95%
7 86% 1 103% 1 95%
1 86% 2 103% 24 95%
Ioipp hnnrin P.hilp S.i 104tf J I'dli
10 Sfi 1 t03% - «5<4

Brazil Cen Ry 1 104 - !«V
7» 190-.' 3 10.i=i 1 95V»
1 89% 1.. s!0.. 103% 2... ...

2 80% 1 10-1 2..«7... 03V
8 SO Cuba 1949 1 93V
2 KOU 2 82V 1 03%
2 89VI ti..s30.. 82141 1 931*

DOME!
.New York City Baltimore t O Cent Pacific

4',-s May 07 ref A 0* 1990 1st 4s 1019
1 107 3 90 1 80

New York City 2 90 Can Pacific
4',ia 1907 2 90 4a perpetual
1 107'* 10 00*14 2 82VS

New York City 1 90'.82V
4'.4« 1900 1 90',; 8 82Vi
3 100% 1 on 3 82V t

2 90'4 « 82V
Adams tlx Co 2 DO1*' 1 ®-H
clt 4s 19IS Batlmori & o .Canada South
1 80 S W 3Ua 201 con A Oa 02
1 80 1 93', 4' 10 99'4

Ajax Rubber 3 93V' 3 99V
8s 1930 0 93V Cent Foundry
3 99*4 Baltimore A O 0« 1031
1 99% 1st 4s ID'S 1 89V

Am Ae Chem 9 »4% 0 8304
"Via 1941 6 8.3 Cent of tia

2104 1 84"i 10-yr fls 1929
3 104 23 840* 1 101
3 104 fciatlmore & O 0 101
2 104V1 p 1 3>~s 1923 Cer.t Leather

Am Cotton Oil 1 93 1st 3s 1923
deb 3a 1931 2 93U 4 98%
3 89 2 93% 1 98V

Am St.i & Ufa l 93:. Cer de Paaco
Irt A 3s 19471 0 1)-, , Copper 8s 31
4 94*41 2 93'! 1 124
3 94'., 1 03V 124
1 94'. 3 93V 1 > -t
2 94% Baltimore A O Ches 4. Ohio
1 91VI PLE & WVa rv 5> 194(1
J 94% ss 1041 2 97V
10 94»,4 0 82*4 1 97V

94%! 1 82 4 97V
> 7 94%| Bait 4 O Tol 4 97",
Am Supar Co I C 4s 1939 1 97%
0s 1937 7 70 2 9714

.2 103 3 70 (' 97'Ji
8 102% Bell Tel of l'a r' 97V
2 102% 7a 1943 1 9JV41 102% 1 108 | 9.%
12 102%: 1 .... 108V Ches Sl Ohio

1' 3 102%; 1 108V £v 4V» 1930
Am Tel A Tel. 1 108% 17 89%
.v dj 1923 J J08U 10 89
1 117V' 4 10.8 :117V1 2 108 9 88%
9 117V 1 108% 13 88%

Am Tel A Telj 108V ~?i"a."aiJ-'1
rlt 3s 1948 Beth Stl lis 48
2 99% 1 100% »V»
1 09% 4 100% 4 33V
3 99% 1 100% 4 .fV
3 99% 1 .100% » ..3

99*.I 1 10o% 1< ;,;{ J:
1 99%, 5 100 -j

' J®'*
fWii 100H| .

«

4 99% Beth Steel rif Chi *

r An, Tel A T?,! * »"=
_ £.* &*[ '.."t -»n 19^ j';::;;:; ggl 7 33%

7. f,.!/1 1 08'J --r-*»9. r.ii%
^ Beth Stl 5s 36 9; *.8',h "

( Am Writ Pap 1 94 |Chi A Beat 111
I 1st 7-6s 1939 1 04 con Cs 1934

1 83V 1 9314 e 110;
Armour & Co Bkln EdlsonCo|_'0.- .

'' «
1st 4Vs 1939 .J* A ^n^^hiBur A %

2;;;;;;.' 91% « 98 3 90%,
23...S8..91 8 98*4 ,! ,"°

1391V 9 98 « ?<i
13 91% (0 98 10

[i 9B^ Bkln ErilsonCo Chi Bur A y
4 91V 7s O 1940 19<1
T (.U 1 HiKi. 1 1'MU

. a:;;:::; 9iyuuy. r.p Tr ,<!oJ'j
AI oh Tt? Ft 7a ,P21 i nits
Bon 4s 1 907 1« P*'» 51 top.

i 25 PO J !m 23 tOI1 *! 1' 8I'H, ' 25 * i """«>? »23* 2 ? : an hur * «' - 21.' iNeb * 1,1
« MO', 2 9H o 07
1 2 * 00%if MM4 B 93 5 vw't

190 « 2 Clil A East III
#o !'4,i r.» tttoi

1 M* 2*H 1 MM
is »o certlflratos , 04*.

t 11 i") 2 2?!*' 1.'... . MI
Atch T * s 1-0 2 nasi i f.\\sdj 4s 1P03 13 1 N4
atanipad 5 Ml',I 3 s;l,
5 S3U. « 94 1, H:;s

MS crrtlflratea ch| w>st
Atoll T A S F* stamp®.1 4,

' v 43 1933 *' M0*i 5 311,WH 2 Ml 4 31*1Atoll T A S Fa 2 Ml * ,V>
Cal-Arz 1st 23 9n% 1 .-,51,rot l%.i IPtfJ If »"». 1 1 t.
I 95 11 3 ulii
1 I''-'',* 19 ... Chl Mil A Thirst

All Coast Una Rkln Un « »* Sound 4s 1049
lO-.vr 7t 19.70 R""l 7s 1932 5 711-
t 10S A 1t«V 1 75SAt Coast t,ln« 2 IIS 3 7'is-
1st 4s 1932 " 11SH Clil Mil A St t'
J 222, Bklyn tin 'las !"' 2014

'J 22* en Bs 194.', 1 7*
" Ml'* 5 OS"' .1 Hi,
i a'nVs'1"" Ruf R00I1 a p IJJ
3...... . w*I »» "** Chl Mil A R. r
1 H3'A -J "5* cv 4V4.S If»:i5

Atlantlo Rfrvj, ,>! ' 1 75':.
s 1937 9 0.7 4 7 ".
5 00*4' 14 94 7"'s
4 991.1 2- 7-^41
I M9-V,"4 . nA'. A. 7«U
3 99% Bush r«r Rlj c)l1 MU & f,
4 997a " - ,0S5L rrf 4%s 5014

Paltlmors AO 7 J,"* j ns
Os 1950 4 0.1 , ft,
3 192 J 92% , 07*4
,2 191 H " 55 *
19 101%, i 94 ):1 (fa
5 HI*. P'' » 0 HA'»
1 toi'^canails North 1 r,*
t 10174] 50-yr 7s into, 3 nr*i
2.. 102 2 14:4 V 11774
i. 102 :t it:, Icht mii * si p

F.altlmora * Ol I... .113 R»n 4" 10*0
' v 4' s 1033 1 117 I 77
i Mt'i' :t tt;: t 77
1 HI', 2 11.7 Chl Mil A SI V

*t , II .It:; yolo is 195..
0 * '. Canada Not ., I. S7"j,
3. S4% t'%« 1940 5 a? 1.41

r.at2 tin 13. s;i".
1 ait* Itaw thlrag" a N\v
J9S414 1 11.71*1 gm 8'«a J9ai

Xaw.-lli fi...»a«-2S^

jy YORK HERALD, W

CK EXCHANGE
OBER 10, 19^2
1922. 1921. 1920.
,918.000 $21,720,000 Holiday
,277.000 2,502,766,000 3,551,773,000
1ERTY BONDS.

Net
Open. High. Low. Last. Chge.
100.60 100.60 100.50 100.56 ..04

!). 100.08 100.08 99.92 99.92 + .02
132-47)100.00 100.10 99.96 100.04 + .04
« 99.90 99.90 99.80 99.80
127-42)100.00 100.02 99.90 100.00
g 99.86 99.86 99.80 99.80 ..06

100.00 100.02 99.92 100.02 +.02
99.86 99.86 99.80 99.80 ..10

127-42)
5-38) . .100.02 100.08 99.92 100.02 ..02

99.92 100.02 99.82 99.82 ..10
22-23).100.34 100.36 100.14 100.20 ..16

100.20 100.20 100.10 100.16 +.04
22-23) .100.26 100.30 100.04 100-10 ..16
r 100.06 100.06 100.00 100.00 ..12

ICN.
Denmark Mun Montevideo iPan F'aulo City

fler li 1040 7a 1952 8s 1952
1 108 1 92+ 5 101 t-i

Dominican <_'A Mexico 0a 54' 1 101)4
litis 1942 8 82 1 101
certificates 1 82's S Paulo Slate
1 90',4 1 821; 8s 19,18
1 90)4 8 82L 1 101
8 00)1 6 52)4 101

French 8s 104.. largo bonds 1 101)4
1 101)4 5 51 2. ,«7...100)4
2 101 Mexico 4e 19541 1 101U
1 101% 5 39% Seine 7s 1942
3 101%' 10 30% .1 88
2 101%! 8 89% 1 STTi
i ioii -j 88
1 101% 2 3U%! "J 87%
1 101% :: 30 3 87%
6 .. i.. .KM 3 38%! H 88
2.. .. .101%! 33 30% 3 88
3 101% r. 30% r. 87%

13 101% Netherlands 33 87%
3 101% tls 1073 87%

10 101% receipts l <8
V 101%! 17 03% 3> 87%
3 101% 10...si.. 03 Sweden 8s 30
1.. .»7.. 101%; 10 03% 1.. .80. .103%

30 101% 1 03% 10 103%
JO 101% 13 03% Swiss 83 1040
7 101% 0 93% 3 121%

French 7%s 41 1 03%i i 131%
5 07% 4 03% 1 131%
6 07% 3 90H 1 131%
1 07% 3 9u1/j|Un Kingdom
3 87% 3 05% CV 5%s 103!)
1 07% 3..S7... 05% i 108
5 07% 10...s".. 1)5% 10 108%
15 07% Norway 8s 40 3 108%
5 97% 0 112% 7 108%
B 07% 7 113 3 108%
3 07% 2 112 1 108%
4 07% 1 112 3 lOSVt
7 07% 7 112% 2.. .sH. .108%

15 07% 5 112% 2 108%
4 07%'Prague 7%s 52 1 108%
10 07%! certificates 5 108%
2 37% 1 82 1 108%
5 07% 2 82% 2 108%
2 07% 3 82% 1 108%
3 07% 6 81% 3 J08%
1 07% Queens'and 1 108%

Italy 6%s 1925 s f 7s 1941 45 108%
1 00% 2 109 6 108%

Jap 1st 4%s 25 Queensland 5 108%
7 03 (Is 1947 3.. .s7. .108%
1 03 1...s7..102 Un Kingdom

12 93% 3 102% 5%s 1937
Jap 2d 4%s 25 « 1027s 12 103%

2 93 4 102% 10 103%
S 93 Rio du Janeiro 17 103%

Japan 2d 4s 31 a f g 8s 10 111 2 103%
2..' 80% 1 09 3 103%

10 80% 7 09% 10 103%
2 80% 1 90% 1 103%

1 0 80', 1 00% 1 103%
1 1 80% 4 00% 3 103%

1 80% 1 90% 2 103%
Lyons (la 1934 B 00% 5 103%

5 82 Rio de Janeiro Uruguay 8s 49
1S3 8s 1917 efts 8... s7. . 107
1 81*4 1 99% 2 107%
1 81", 1 W»i 1 107'4
2 81 % 2 99% 4 107%
1 81 2 99% 1 107%

Maract)les6s 3-1 1 99% 3 107',!
2 81%jgoissons Of 30 Zurich 8a 1945
2 82 I 1 79% 2 113

8TIO.
Chicago 4 Nff Compania Erie 1st coii
10-yr 7s 1030 Az Baragua 4s 1990
1 110 7%s 1987 1 80
1 103% 2 99% 3 06
3 110 Cuban Am bug » H.">%
4 100% 1st ell 8s 31 1 O'l

Chicago 4 NW 2 108 10 65%
13-yr 6%a>36 Consolidation 4 <55%
1 112% Coal 5s 19.10 Erie gen 4s 90
3 112% 1 91% r. 53%1 2 112% 1 92 15 54
3 112% Cuba Cane Su « 33%
5 112%1 cv <lel> * 30 3 54

1 3 112% 1 68 g 53%
' 112% 1 86% Fish Rubber
1 112 sianiped 8% ist «s 1941

Chicago & NW 5 90 2 106%
gen 4s 1987 1 -1 90 2 106
2 88% 2 90% 1 106%

Chicago Rwys 3 90% 1
1st 5s 1927 Cola R R Co \at ^
1 817, 7%s ser A 36 %v' m" ,

"

1 81% certificates * rhT?v£ loi"1 81% 1 107'% V o
1 81% Cuba K R Co J ~

4 81% 1st 5s 1952 n ol!
4 8171, 1 86 "I1,,,

10 81% 1 86% 1
3....... 81% Del 4 Hudson 1..,..' it *

Chi R 1 & Pae 7s 1930 7? ,10^- 8
Ben 4s 1988 1 109 -s

2 85 Del & Hudson J
I.-84% «4,..,^O2 c"ji

13 84% 1 102 , 10-,;Chi it 1 4 Pac 2 102 ift-Zr
ief 4s 1934 8 101«J A !!£.»
5 84% Del 4 Hudson: 7 10-1
2 84'% CV 5s 1935
1 84* s 101 } W
2 84%'Del 4 Hudson I J V,"
8 84'" 1st ref 4s 43 V n-

'*

1 *4% 2 89%) 2 <

1 8'% 4 90 J !"'V
84% Den 4 Rio CT ,Uj

184V. imp 5s 1928%'"* 3'ftl t; A
5 84%' 2 83 1 N* 53 1924
1 84% Den 4 Rto U 3.1%

Clil St P M&O 1st ref 5s 55 Goodrich U 1
cn 6s 1930 32 50% K's" 1947
1 10.8 6 51 certificates
2 108 2 50%; 1 102%

Clil Union Stn 2 30% J 102%
5s B 196.1 !> 51 102%
II 100% 23 51% '1 102%
7 100% 2 31 4 102'2100% 4 31 1 IO21,
8 100% 10. 50% 102

Chi Union Stn 6 51 10 1U2%
4%s 1963 51 1? 1«»2
2 02% 1 30% 2 102%
3 02%. 12 50%| 2 103 ,

Chi 4 W Ind 9 50% 8 102%
15 yr 7%s 35 1 50% 1" lit;!
5 i02%l 20 50% Goodyear Tire
1 102%: Den 4 Rio O * R 8.. 1931
1 102% 4i 1936 9 90%

Chi 4 W Ind 3 78% 3 9>,
con Is 1952 'Dery Dti Corp 1 99-,
2 77 7* 1942 20 100
1 77 1 100% 1 99%

Chile Ccpper |D«t M 4 Ft L) 1 1
cv 7s 1923 1st 4s 1955 1 99 ,

ft 110% 0 55 6 !»%
5 110%'Detroit Ert'son 1 919%
2 110 6s 1940 Goodyear Tire
3 JJO 2 Jn^ * ' 8s II

.. 110 Detroit Etitoon r»li ii'ia4
Cbil* Copper! f>« 193.1 11,1.'.

193U i ioo « |, -,.v
1 06% Detroit Kdlaon ini

1 1st ref 5s 10'
«6<, « 07v»; r.::.:::, v!1 9«V4 Det River Tun'orinhv Con

« 9OVi 1st 4'4« 1961 *, , ,25Cln Gm A El 4 00',} n n7
'I'*" 19fll. D5nn,f.r at"' Grand Tk Ry'"OH « 7s 1910

c a c * st L " i 113
ref 6s A 29 thlPont Tk Ry

102'* '° > r T^,8 [' 1934
102 ,2 J ? » 103-4C C * St I. 2.-" 07V 1"1

deb 4<i» 1931 7' li.f H "'.'IS
1 "1% ' V 03".

c a i: A st t, J iJiSi " ior»:*
Ken is tool '. IL J®** i n«'.

S3Gt Nortli U>
CU ve Un Tor * f 7 4* 'Ji" 7s A 1930

..'is 1972 J ]OJ, 1112
1 104* 1 104% , .

a io.-,* i io7, r,::: : 2N1 10.-'* Duiueild I-gl ) ,

2 in.-, 7HA 1930 4
2 tor,'* 9 ;07'i -J .11?
4 1011* ' '07 , m
* 104% ' '07* 111741 7 104% 1 1"7 3 n
3 104', « 107% I. iiK
1 10.-. ,

» io7% i l,;
tcu | Jit;*c,ni vniiufliirtiii ;4 w:tu

int on fM* jj*»t Cuha hug ft.'.'* 1 r\'/1iV*mu ^
Colorndo * So i - 10."*
ett 4Hs 103.-, !,' V", ? 10.1'*
V....... M»»i 5 £ 1 102',
Columbia ii»s J; 3 102',
A El lit 9s 27U 'O * " 10.;
0 00 Boiplro <» A V tililf It Ship
,'nmpod I*l«nd f>s :,2
2....... 06 certificate* i N,
2 90 ' 0'.' 1 kl

Commcl rabic 1 64
1st 4k 2397 '{ 0? » 1 83
' 77 J ;;;;;; .^V n*v hi n * p

Commonwltb 6 ran 5s 1934
Pwr o« 1947 ;;in nW 1 0314
10. ,s7... 92 .,<» Hoffman Men

592'i 4 04'Z 10-yi ,6s 1032
4 02H 2. !il», ' 104%
2 92', b!'.*!!" 04\ Holland-Amur

1 8 92 > .',in 0« 1917 reefs
92 T::::::: 94% «

r, 02", i .. (M n 68%
TO MU «KQ

'.1 92 2 94", A*'

Cumberland T 1. 04' 1
A Tel .", 37 Erie rv 4s |, Houston P*'t
3 94 J" 541»| 1st 1937
8 94 3 MS1 4 0".
9»6f«0* ' l<um» liWiAU fc>s.^

<
EDNESDAY, OCTOBER
MORE FLOATING STEEL STOCK. I

Gharri, or «5.05 Per
Cent., In Broker*' HnnUs.

Stock held by brokers indicated that
on September 30 the float ing supply of
common stock of the United States Steel
Corporation was 1,273,424 shares, or

25.05 per cent., of the total issue, con!crasted with 1,224,617 shares, or 24.69
f cent., on June ^0.

Brokers' holdings of steel common at
the close of the third quarter were the
largest since December 31, .1920, when
they amounted to 1,279,537 shares, or
25.7 per cent., of the whole issue. In*
vestors' holdings aggregating 3,809.601
shares, or 74.95 per cent., on September
30, compared with 3,858,408, or 75.91 per
cent., June 30.

Hudson & Man'lnt & Gt North Missouri Pao
r«f 3s 1937 5a 1923 eft* gen kj 1973
0.. 85%! 3 08 1 00%
2........ 85%'lnvlncli6 Oil 1 til
2 85% 8s 1931 1 IMlVi
3 85%! 2 tOfi 5 00%

851.1 [, 104V 1 00',*
3 83',4 Int .v Gt Norlli 5 Otl't
2 83% adj Os 1932 1 Oil'-;
5 83V- when Issued o.. ... or-,,

Hudson Man; - ~>3% 2 <" «»'.* *

adj lno 5s 57 3 53V, 1 06
2 02 33 537* Mont Central
1 (i2Vi 10 53% Os 1937
7 02% 19 53741 3 113%
12 02 8 53Vi Molilalia Pouitfel

1 62%! t 58% 1st A 5s 1913
t 62% 23 53%! 99%
1 02%! 5 58V 1 9!)

12 62 Interna Paper] 4 99
5 32 5s II 1917 5 <19%

Humble Oil R 15 *>'/* M2Tt,,5i, Tr"m '

5%s 1932 ,
* liM1

oov 91 4

r,>«n Nas.HHu Rlec
n.\i/ 80'i, con 4 s 19514';< 4 sou 5<

i.l C3H oli-s 34 10 ti3»i
i J Jmstown Kkln New l-lng Tic I

,,7,.! A Clearfield 5s 1932
- 10-Vs' 4, ]05'j 1(1 997*
1 102V4, 10 s« 19 99%

Illinois Central; Jurgens A - 99%
ret 4s 1955 Os 1947 rots 1 99%
3 89% 73%: 9 99%
1 89% KC Ft Set & M 1 OW'V,

Illinois Steel if 1 : 5111,1
.

deb 4'is 1940! 81N U i: North- C
.. I,", 9 81% east 4%s 1952
; : 1 si% s 84%
, o7'-| 4 81%: 1 84Vi

Kail C Souti.n 3....... 84%
aiiuiohh ;is lyoU iVA 01 AlVX I

.*>* 1952 -j 70% 6s »>;:.>
I lot r, 70 78
1 101 7 69% 12 78
1 101 ]0 69% N X Central
1 101 13 69% cv deb 6a 33
1 101741 16 69% 1 10374

Int Itap Trail Kan O Term 10 1057*
ev "8 1932 -4s I960 1 100%
when Issued 2 83J* 3 lot.
15 98% Kelly Spr Tire 1 103% I
3 98%' s f 8s 11)31 10 106
5 98'-. 1 107% 6 1037.
5 98%. 2 107% 3 105%

1 0 98% 1 108 -N V Central
1 1 99%l 1 107% ref 5«2013 I

1 98%i 1 107% 11 38%
9 98% Kinney C! R 36 98%

10 98% 7%s 1936 40 08%
2 98%1 1 99 1 9S%
3 98% Lackawanna 4 98%

lnt Rap Tran, s.u lst 3® 33 3 98%
notes 6s 1932' 100 * J|§*
when Issued i^ckawanM -4 98%
u qi Stl cn .>d o0 I
f, si %! 6 93% 17 98%
n s' 1 93% 17 98%
7;;...;. 81 1 93% 1 98%

10 81 1° 9374 1 98%
u 80%' 10 93 > 98%
J1 si .Laclede Gas '> 98%
10

'' T 81% '934 .2....'... 98% I
5 8 1 93 1 98%
10.::: . .: h L sn * M SO 10. .«%
(1 Si deb 4s 1928 0 98% I

10::::;;; M% 1 94% 7 98%
10 81% Lehigh Valley - 93%

x r. ... fit 6s 1928 1 98%Int Rap 11 an , fj y Central
let i«f 3e 66 , {qo..- 4%s 2013

opened J^ehigrli Valiey .. 'V \V' i «?*1°..... (3% l.s 2003 * ml?ana * ei:, 4s 11M2

M -V-* Lex Av & Pav; 7* 2®"*
n%\ i::::::: no%

14.' 4'v-ii LiKK*« * My4 ® 5?1'4it.:::::: T10b7al?" A'ceni^
» Liggett"* My 7" «"

1L 75%! 3°b *'S 19;)'% NY Chi i St L
7574j i no2) 4s 1037

=t::::::7l|I^'Mij7 [NVdock025 75% .".eD M 1ML 1st 4s 1931 I
v,7(1"4-4 VS-1'I8i' Iv,, Loi illar.l P8-v*

l .i. i dob ",s lflM N Y Eiilaon
2 Tti'4 a

» Un'oV 6%S 1941
17«>4 7 4 Ill>4 I

10 MS Louisiana &
" « >{}}*!

.. ? i*;-i LotiuiW,;. & » j}'"> J N \v ,« ITS-, ' 110%
1 "mi o

4 ,s LI-;*' x Y a Kuur
4 7014 7 ii,'? ."is 1948
9 70*4 77,? 8 98% I

!«%̂ }:::::::»
7 7«»i ,

K *' X Y O KLH&P
Louis <1- Nash V 87,1

> !«Ji Louis *S *«» « >048,if!-* 4s loio > « % 1
.»j;, 90 J "*Tg

>0 I«J> L & N A Kiicx 8 82
>« <«*! &Cin4« 19.73 ' 81%,» 16^ ] HV'i ' NITfc
*1 Wt Louis & NruVli NJ 9ui2 «M>! Lou Cln «C L! *M'4« 1953

"i7«%i i'-'" l031<,s N 'v t Putnam

?«% ^ ?i'opper l.19'Jo «
10 70%I V "

11AU N' v Railways
10 THVi 6 17 AdJ ,no 5s 42

76^41 > 117 3....... OI4
Mana'ti"Huga. "rti.icates

7 i*'i" 7%«1940 IN V Raliuavs>' i'!^ rrrtlfli-ate.- ,
*y

4 70s.! 2 nsv V*1 m2.
Mann to'iaw"'! r,en'f'fa,S."

10 7i;% Manitoba SW f" f>!; 7«% Col* Sa 1934 nH" llH'5::::::;78% ? jli N Y8ii'o fc W
1" 71 w L"i"oV b am 5« 1946" Market St Ry 4
8 77* 'VVr f'3 >J'-4, X Y'i'elaphono

"771, J }?i'4 Osier A 1911
i; ii* 1 94% 1 lot.'..

ii.. 10 9! 4 1004I'," Market St Hy, , uw,
r i.'i con 3a 1924 j i,Ki,

w" "'' 0* s® !:::::::BiJ, 7«st it V on°'' X Y 'rel'P"0"«1 if"? Marland Oil n« 1919I y»V 10-yr »«r A 311 ;{ 106%if'?; m Itli uavrnU X Y T< lophono
;! i ;V 10 124 1 at 44s 1939

/' ,l% Mnrloml Oil r. 98%> > rt'j 7V4s IP.'ll 98%1- i,:% rertlflcatra is 98%«% 1 111% r. 90%OH Mrx P of I >oI ;; 90%if''1 <;v 8s 19.19 X Y IV & (lot
1 106Ml 44s 19461 7«% i. ,«6... inn', 3

-.44ftp. t:i io.s ,
"!! !fJ5 Xorf Southern

; r«t t> toai
7«»: T.zrw ? Su r

10 illif ^fWlt oj'l'l Nnf' 4 TV>"t10. ,o% *OreUft.M cv l( ,lt2n! it I "' r, f->0 '
7H-, 7 :»n «'

oritfu-alr 1 !io

e!kI < .'> mo2H
: mii <! * Light 3 no

10 itl* *' lt,2~ Am JMlaon 1
V5. -I tin 19321 1 *>, M St P * SHM receipt*

" OV.oi 1931 2 90
'% .iop, i no

i... ...-4 M|nn k s, j
JJ i" life* 1902 2.. »7.. 93%4? i«H, l tm ; m
1ft.'.'.'.'.'.'.' 7'ti'.tMo K.'» A 1 cx ?'> !

JO7-,-. »«r A IfHiil .. i

n...... -fl.J v-h« n taM«e<l No^IJ1^r.n 011,0
J- ; ; jg>j 'T. 7i«,

i! « in n-.n. Northern 1'*'
jo :2jj s.::::-.: 34J" 'IH a-.i 7 10M
oft L\\, ym r

* 10 100-n i.«ta Mn Kan « TeX to 10«,
Ôf O 1PT2 10X74"»7".'. whan<1 im

*:::::: ftl
' ! >, 10 ««. Northern Pec
,i.r* Mo Knti X Tex 'm C 2047J adj r»8 i&frt i oou
" "« when to*it id 23 99',Interooro-Met 03 1. 99%
44* In 03 3 99',i
? 70 I Il.tl', 3 99%
I.. ... 10 2 03', to 99',
eertlfn a..-. 2 03', 3 99'.
9 tO'j » 03 0. 99
3 Ill 3 03 ft 99',
r«rtlflcat*:i 7 02', Northern ran
utamperl 3 02'i 4« .997
ft 13% 10. 02\ 7 MA4
# If.'j, 19 0.1 9

27 13% 2 02% ft.... SA.%3 13% 10 02% M*,ft' }!* Mn Kan * Ten **'i
A'. i !'-' * 1990 Nor!heir. Poo

:' 20 i.1', 3* 2tM7
M" I'ait ."to 03 2 01

» 1 0214 Norwat "ell T
Intern*' Agr Mo Pec ll« I'l 1*1 7> 1911

1*1 clt ."n 32 2 1"1". 1 107',
*1 2 i"l , I. in;

in 32'. i ii'ii, !«; , i

Iflt M Mai Inn mi', 1 1".
I»t ell II, II Mobile t IIIiIt, 197'
1 93 r- 191 I.. .107' 1

93', 2 77 I.... |l'7 \

1 P3JJ ^ J"'' ' '« |

11, 1922.

STEEL INGOT OUTPUT GAINS.

Srptrmhrr Figures Heveal In erran

Over August.
A total of 2.378,779 tons of aire

ingots was produced in September bj
thirty companies, which in 1921 madi
87.5 per cent, of the country's output
according to the American Iron am

Steel Institute. This compares wltl

2,214,582 tons produced in August and

2,711,141 tons in May, which was th<
highest monthly production so far Ir

1922.
September's output was at the annua

rate of 32,550,000 tons, or 62 per cent
of the country's capacity, compared wltl
57.8 per cent, in August, 65 per cent, ir
July. 6S.8 per cent, in June and 70.i
per cent, in May.

No States Pwr'St 1- Peo A (Third Ave R>
«s 1941 N \V oa 1944 ndj Inc. 5s «i
t 102 2 104% 2 62%

No States l u r St I. ft 8 t R> 6 62',
1st 5s A 19-1! 4k aer At«50i 1 62
2 03%! 5 7 I'a 1 (11%
1 93% 6 7 4%' 5 92%

Ont Pwr N V I" 74% I i.P,
r.s 1943 10 74% 8 01
1 9S 25 74 Third Ave Uv

Oregon ft L'al 10 7 4 1st 4s I960
5s 1927 r. 74% 4 61
r. 100%; 5 74% ft 67%
2. 100%! 0 71 TideWater Oil
2 100%1 It 74 6'.4a 1931

3re Short I, 0 73% 2 103
cons 5s 1946 10 74 ft .103
ft 105 St 1. A S F Ky, Tobacco Prod
guaranteed fts ser H 1950 7« 19.31
ft 104%' 1 80%' 5 105%
1 104 88% Tot Edison 0..

Ore Short L. f- 89 ]st 7a ift.|j
ref 4s 1929 6t I. ft S F Ky ] IO71;
1 92% 6s aer C 1928 4 107%
1 92% 101% 1 .107
0 92% 3 100% Tol St L, ft W

Ire-Wash Kit Si I. ft S F Ky 4s 1050
ftN.iv 4* 1961 5' .s set- I) 42 1 7r,
2 8.1% 3 9.1% Tol St 1. ft W
1 83% 05% .{%« 1925
1 83' St I. ft SK Ky 13 1)4

1 union uag 4v i'

J nv,| M* 6s ser A 1942
182 6 82 certificates

}.... s3%' :i 81% l 100i4
J 88% r !!?. 2 ,0b''A
1 asm MX 4. 100%

It is Steel Co 5 81% 2 100%
7".s 1945 s. !.« 3 F Ry' Un Pac 6s 26
receipts 'nc "a 1900 4 105%
10..e7... 95V. 13 fi9% Un Pac 4s 47

1 95% 1 °9% 2 96%
Pac (.las ft El JO 393
gen A 5s 42 10 69X ® 93%
2 94% 10 69% 5 93%
4 IM' St 1_« Southwst 5 93
1 9t'.". 5s 1952 a 92%
1 91% - 80% 4 92
1 94% 7 80% registered

] >... <141-. 80% 10 99%
1...S7.. 94%iSt Ij Southwst Union Pacific
1 94V. 1st 4s 1089 cv 4s 1927

Pac Tel ft Tel| 4 78% s 95%
5« 1937 7....... .9 2 95%
6 98% St 1. Southwst 1 9.V42!!!!!" 98% con 4s 1932 j p-,1^

9>% 1- 78% 2..cash. 97
'ah Tel ft Tel St P ft Kan C 6 95%
5s ser A 1952' 8 L 4 1M11 Unlon xk Car
receipts 3- 84.4 eq tr 7s A 30
1 f)3% ' S4ti! 1 103%
1: 93%: ***> '&"co j {js$

10 J'3% s 1 ,s 1%r.< United Drug
*

1 "3% J, J°-s 8s 1941
1 93 » 1 , 1I0,6

i0. .^i' San 'Antonio £ 3 110%
i::::::: wt AFM.4.1W3

] 93% "... 6 Ill

i^ti^im A L uc»»Vm«
>an->m P ft Tj 8 09 3.ii99%1st eq 7s 30 «» United ilys

1 102% « -"4 st L 4s 1934
>ari*-l,yon*- 09 )); Br)liMe'! tls 1958 1...SI.. 08';4 l, s K<-al ft Ita
certificates o. ,« r 19.,4
J 75 I" « ^ 97%
22 to ° " 11 M7.V,
7 75 seaboard A L ^ ! 97%"5 »dJ <,a 1949 j, s Ru,(llCr

10 75% 10 -« 7%s 1930
?. 75% Seaboard' A L ?,iijx ^ *« » »,! T:::::::JO^

»» ? $»! !:::::i.'lo^j 7% 4-4 v

y. i?,, 10 44 U S Rubber
'<> 4 Seaboard A U ",s 1947

f-,i' 4« 1950 1 89%
1 .1 stamped 1....... JJ731* 1...... 57%; 1 89%

7 iBhar Stl Hoop' - 89%
751?! s f 8s 1341 ] 1 69%

' " iiy.anla 3..::;:.102 2.'..'.'.'.'.' 89%
'9 nn iSierra ft S f[ 3 89%

....... power 5s 45, 1 80%
1 i. oo 4 w»%

0(4 s 1936 [Sinclair Con ft 80%
1 110 Oil 7(4s 1023 certificates

1no 03 110 .7 89',4
,0m >« no 1 so%

2.. low 12 1,0 4 »8'i
1101? 0 110 l.cash. 00',4

;j ] | oi. 23 110 .'1 88%
Pennsylvania" 'J, '!'!
pen fts B'0rt« - J' snip tw 1J37
2 100', SO 110 certificates
2. .«(!.. ilOO'i HO 201 >4
1 100'4I ,-f HO 2 04%
1 lOOt,! 1- 1,0 204
4 100V 2 110 3 91
3 101 r HO 3 01

'enneylvanla "0 1 04',i
Ren 4'ss A 63 110 1 04(4

493 » lit US Steel fts fin
4 O.'l'i 52 HO « 102(4
2 mi! Sinclair Con 12 103

JO O.l' Oil 7s 1937 ft 102'4
9 931. receipts 1 102%

10 93 ft. .e7.. .10144 3 102%
0 924,: 1 102 1 102' 4

Pennsylvania ' 101% 10 102%
4« 1906-30 2 101% S 102%
1 92(4 1 102 Utah Pow t L.

Pennaylvanla V 101% 3a 1041
4s 1913 100 12 92(4
1 92 4 101% Va Car Chcm

Pennsylvania 2 '"'"i 13-yr 7%a 37
4s 1948 ' 101% certificates
1 03 10 101% rvltit warrnta
stamped slO..I01% 1 97*
1 91 2 101', m 97

Peo (las C (Jill 1 101% ft PH%
.ref 3s 1947 -101%! 5 96%
3 9.71; Sinclair Crude. 1 97
2 0.,%. Pur 5(48 1925| 2. 96'4

Pere Maiquet 7 00 Va Car Cliem
A 3s 1930 1 "8%j sf 7a 1017
1 9s% Sinclair Pipe j 931,

08', 'sine 5s in 12 4 »*%
?e 1 o Mnrauei 14 i"H float^s 2
4s B 1936 IS *13 2 98'?
4 82% Sou Car A lia 4 pmi

'Mill: dlpiila C>. 1st 3(4# 1920 |>t ,7
'

ref «a 1JH1 2 In0% 2 98%
lotu South Pacific 1 oki2

3 101% c* 4» 1029 3 38,
"lene Oil f 32% Va 1 C t c'
deb 8s 19.'! 1 02(4 fts 1940
1 09 ft 02% J 94
< C * St L J- Va Midland
4%s A 1040 isoulii Pac ific jren fts 1036
1 03(4 ref 4* 1W3 3 90%

Portland By 3 80% Vliglnan 5s <',o
fts 1030 - 89% 1..slO.. 98%
2 91% 1 89 2 98,

Portland L, itp couth Pacific (Vnb 2,1 29
fts 1942 4s 1049 j931

'.on * hJtii iXfcIn
Rs 1031 2 00%. ,1

|ft..v
.1 10. V 8 00% 07, «

ft .....103% 2 '" !» Weat Ma'rylndwith osrrntj 1 80\ ,, 19-.,
1 119% 1 00% , r>lI,
2 119% ,

2 161% 2 (!«»'
1 1111% South Pacific

"olio Rica 11-A "FT 4s 1930 .'. »

Western Pal,'
Pub fler C N J .8* i'n'
1\« 19..P rorto nicoM1
1 9H*4 Sugar "a II S<V
1 H« ' 10IH * y |

{ :vk b6,CP^3«ny w r.nn rowr
1: ::::: m T«10,0

inr
>unta Alegra ' Wa'sY Shorn'Sugar i« 31 l".. « . f,..htI<>*4 < I'*:1. ,

" -r
19 urn 1 103% f, B ;

1 01 1034 ivWatarJ 4
{catling A P& Southarn Ky L,.vItUkl m IIw; 1ft rn >, ';< Wcaicrn Union
5:':::::: 2:; ga v ,o::s

w' £#! j pSIl Wantan. Union

i"-:::«! f::::::: S: r,tr»'7? <u,,* - 10g
» ^ » 1 irjo

4 HO Southern Ky
8 «on 4« I0r.«

i/arl lor r»n 1 7cT4 Wh'* Laka Btend Jor c*n 1 1 * ron 4*cIt 4* J9M 1 71 ca°n ** 1W1:,
7 H~*4 7 70% ]IrmlnRtnn I -̂V, 4

rarufica.aa"'7 i!!|
i f>7<i s 7i%
» 07% a 71% }

Xcp Iron & till 4 71% >

V ,!M0
o«f 7 i! Wilaon * to

J S?*4 } <> 74a 19311 0.1 | 11% o tOt'.l Llln Gtanrte W 1 70% 7 L =

4a 19311 fiouttiam Tly r, uimi

X V' Ark /? a V 41 ° WI"'on * <>
*

4%a it>341 J.::::: ! < «-A
11. 334 Southern Ky « toe1. HI S t, 4s 1031 ,n.

it jo a o i i as : 5J24a 1917 Standard Gas JX?-,
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* also will submit suggestions

! WE TRADE IN

Vacuum OU
i Ohio Oil Co.
Solar Refining

1 Prairie OU & Gas
Standard Oil of Ohio

Standard OU of Kansas
Standard Oil of New York

CARL H.PFORZHEIMER & CQ
Dealers in Standard OU Securities

S3 Broad St. Fhones 4800-1-3-3-4 Broad.

United Water, Gas &
Electric Company
(Hutchinson, Kansas)

Firit Mortgage 5% Bonds Due 1941
Net earnings of the Company for the
year ended June 30. 1923. were 3.25
limes the Interest on all outstanding
bonds.

Price 87 and interest
Send for Circular H-3

SECURITIES DEPARTMENT

IleniyLjdqiierty
& Company

oomh sr.\v- yJxawVoiuc.
BRANCHES IN CITIES

For Sale

Denver & Rio Grande
Adj. 7s Bonds

Witi.C.Ortoii&COe
54 Wall St., N.Y. Tel. Hanover 9590-9697

.

INVESTMENT NOTES.
Indianapolis Gnu 5s.

A non-callable public utility bond carrying;an excellent ratting as to security
and salabllity and selling at prices to
yield about 5.40 per cent, is Indianapolis
Gas Company first mortgage 5s due in
1952. The company operates without
competition and tinder perpetual fran-.
chises in Indianapolis, Ind. These bonds
are secured by a first mortgage on a

plant supplying artificial gas in that
city. The property of the Indianapolis
Gas Company was leased in 1913 for
ninety-nine years to the Citizens Gas
company or inaianapons. ny ine terms

of the lease the Citizens Gas Company
is to pay a rental equivalent to Interest
on all bonds of this Issue and 6 per cent,

per annum on $2,000,000 par value

capital stock of the Indianapolis Gas

Company. The lease provides further
for the refunding of these bonds at maturity.Tlie property, which Is the mort:Rage security for these bonds, consists of
a modern by-product coke oven plant,
a large water-gas plant and about 275
miles of gas mains. The company supIplies over 66,000 customers. For the
five years ended December 31, 192L.
average net operating revenue of the
guarantor company was over $806.00",
or over three times annual interest reIquirements for this issue.

Manilai-d of California,
A yield of more than 6 per cent, can

be obtained from investment in Stand
ard Oil Company of California 10 year
debenture 7s due in 1931. These debenturesenjoy a very active market in tlie
New York Stock Exchange. They were

Issued early last year to provide funds
for 1921 extensions and improvements
and to increase working capital. The
debentures are a direct obligation of the
company but are not secured by a mort1gage. The trust agreement provides
that the company will not issue any obit1cations having priority over tills issue.
The present name of the Standard Oil
of California was adopted in 1906. It
originally was Incorporated In California
in 1879 as the Pacific Coast Oil Com!pany. The company Is producing from
its own wells In the United States more

than 100,000 barrels a day, and as such
is the largest producer of crudo oil In
this country and is one of the largest
refiners and distributors of petroleum
and its products In the world. The debenturesare redeemable as a whole only
on any interest date on 30 days' notice
at 105 and interest If redeemable on or

prior to August 1. 1921, and thereafter
at 'i of I per cent, less for each half
year or part thereof elapsed after August1, 1921. Beginning last January
a sinking fund of $500,000 annually
started operations for the purchase of
these debentures at not over 1"0 and in-

iiereat

f'vvfnn Pacific 4».

A short terra railroad investment maIturlng In five years which Is selling
about five points below par In the New
Vork Stork Kxchangc Is Union Pacific
Ttailroad Company 20 year convertible
is due In 1927. The convertible prlvljlege expired In 1917. tip to which year

,the bonds could be exchanged for the
company's common stock at. $175 a

share. These bonds are a direct obligationof the Union Pacific but are not
secured by a mortgage. They were
underwritten in 1907 by Kultn. Uoeb
& Co., and offered for subscription
to the stockholders at 90. Since that
time they have aold as high as 121'4.
Current prices In the Stock Kxcharwo
arc fractionally above 96, at which level
the yield on the bonds Is over 6 per cent.
The bonds are redeemable as a whole
only at 102's. They are legal InvestItnenis for savings banks In New HanipIshire and Rhode Island.

flraden Copper (I).

Prad«Mi Copper Mlnea Company fifteen
year collateral trust sinking fund 6s.
due In IK!I. enjoy an active market In
the New York Stock Uxehange. They
are at present quoted around 100. yieldinga straight income of K per cent., and
are redeemable as a whole only at 106
and Interest. The Rraden Copper Companyla controlled through stock ownershipby Ihe Kennecott Copper Corpnra1tion. The Rraden Copper Mines Companywas Incorporated In Delaware as

a holding company and ow-ns the entire
capital stock and first mortgage bonds
' f the Hraden Copper Company. The
company's entire properly Is located In
1 hilc. in which country It owns claims
equal to 2,062 ncres and railroad terml1nab contain! 11 ' .:l>out sixteen a< res.
The company owns a concentrator with
II t ipc lly nf 1,400 Imis of ore 11 day, n

j complete smelting plant, liydro-eleclrio
Ipowanjyiaut and an entire .village lor

Si. .M's' ./ All gl

___ri_________.
i

Bond Trader
.. )

advertisements appear in the columns of The
lest description of Bonds advertised. They
to meet individual investment requirements//

Selected
Foreign Government
and Municipal Bonda

Specialists in
SCANDINAVIAN
Investment Securities
A weekly prlre list, will
be mailed upon request
Ask for Circular If.

HUTH & CO.
30 Pine Street New York

Telephone John 4J!0
^

WE HAVE i
ORDERS IN

American Pr. & Lt. 6s, 2016
Detroit United Ry. 8s, 1941
Lehigh Pr. Sec. 6s, 1927
Metropolitan Edison 6s, 1952
Texas Pr. & Lt. 5s, 1937
United Lt. & Ry. 6s, 1952
United Lt. & Ry. 6s, 1926

IfIP IV X. HOPTAN'
1^1 » » " I » I w *

40 Wall St. NewYork
phones John 633o-4isi

_£
Allied Packers
Prior Preference Stock

Beaver Board
8% Notes & Ctfs. of Dep.
Bought.Sold.Quoted

E. L. WITTMEYER & CO.
Memi-trs New York. Curb Market

42 Broadway New York
Phone Broad 900

\
Fot.da, Johnst. & Glov.

4 U,s 1 !).-> {

Detroit, Toledo & Ironton
1st As 1001

Dallas & Waco R. R.
1st As 1010

Denver & Rio Grande
Adj. Inc. 7s 11)33

Can. Pac. New Brunswick So.
1st 3s 11)33

Wolff&Stanley
72 Trinit;' Place, New York

Telephone Rector 2920.

1

WHIUK^IF^ A»» imrnc.^1.

THK KANSAS CITY SOUTHERN
KAHAVAY COM1*ANY.
No. 25 Brond Street,
New York, September 19, 1922.

A quarterly dividend of ON'K (1) PEH
CENT, has this day been declared upon the
Preferred Stock of tills Company, from net
Income of the current fiscal >ear, payable
October 19, 1922, to stockholders of record
at 12:00 o'clock noon, September JO, 11122.
Checks In payment thereof will he mailed

to stockholders at the addresses last fur|ntahed the Transfer Agent.
G. C. HAND, Secretary.

NEW YORK ft HONDURAS ROSARIO
~

MINING COMPANY.
17 Battery Place.

New York. October 10th, 1922.
DIVIDEND NO. 229.

The Board of Directors of this Company
have this day declared a dividend of two and
one-half per cent. (214%) on its capital slock
for the quarter ending September 30th, 1922, ,

payable October 2tlth. 1922, to Stockholders
of record at the close of business October*
ltlth, 1922.

| \V _C. LANGLEY. Treasurer.
THE pn ixitlltt.il A iv 1->T \ net.Inia"

KAII.VY A Y COMPANY.
PREFERRED DIVIDEND NUMBER 22.
The Board of Directors has declared a

dividend of one and one-half (l'/j) per cent.
on the Preferred stock of the Company fop
the quarter ended September 30. 1922, payableNovember 29. 1922. to Stockholders of
record at the close of business on November1, 1922.

F. H, HARVEY, Secretary.
Pittsburgh. October 2. 1922.

_

ATI.AS POWDER COMPANY
Wilmington. Delaware.

# September 36. 1932.
Tli* regular quarterly dividend of

on the Preferred Capital Stork of the ComIpatty ha* been declared payable November I,
1922, to stockholders of record at the dps*
of business on Friday, October 20, 1922.
The stork transfer books of the Company

will not be closed for the payment of this
dividend. Checks will he mailed.

INLAND LYON, Treasurer.

The International Nickel Co.
A quarterly dividend of one and one-half

per cent, on the Preferred Stock has beet,
declared this day payable November 1,
1922, to the Preferred stoeklioldors of record
at the close of business October 13, 1922.

.IAMBS I.. AMI IKY.
Secretary & Treasurer,

New York. October I. IIB.

international taper company.
New York, .September 27. 1922.

The Board of Directors have declared %
regular quarterly dividend of one and onehalfper cent. (tV4%> on Ihc preferred capitalatock of tills Company, payable Octobel*
l«th. 1922, lo preferred stockholders of ror-.

old at the close of business October flth, 1922.
OWEN SHEPHERD. Treasurer.

-»

rROPOSAI-S.
THE DAYTON UNION RAILWAY

COMPANY.
Cincinnati, Ohio, October I, 1922.
BOND PROPOSAL.

Proposals will be received until Novcmbep
15th, 192'J» for the purchase of ||0,nnfi.no p* i«

way Company for the Sinking Knnrt In accordancewith the terms of the mnttgnga
dated July 1, ISIW. Interest on these bonds
to cease December 1st, 1022.

R. N. HAIinV, Treasurer

housing 11« employees. These bond* am
secured hy deposit of all the securities
of the Praden Copper Company, cotniprising ^i.onn.nno first mortgage bonds
and 033.393 share* of stork. also tS.SOO.hio
of the latter company. The property
covered hy the lien of this mortgage is
estimated to contain ore reserves of
113.000,000 tons.

Unnlhrrn llnlluny "«.

Southern rtallway Company firM consolidatedr.s, due In 1094, have been unusuallyactive In the New York Stock
ICxrhange In recent weeks. The\ are
selling slightly ahove 98. at which price
the yield on Investment la more »rl,i it

per cent. The bonds are seeuretl hy a

direct lien on 3,440 miles of road, hy collaterallien on fifil miles, hy pledge of
leasehold Interest on'488 miles and are
further secured hy deposit of securities
as collateral. They are a first, lien on

1,823 ntllcs In Norlh Carolina. Tennessee,
(Seorgla, Alabama. Mississippi anil Virginia.The bonds arc a first collateral
lien and practically a. first direi l lien
on <kH miles hy deposit of entire tswes
of first tnorlRKffe bonds of other roads.
They unihr '.c Hi development and Mi noraI is of irM.

I'KNNWYIA AMA <M>
OIL. t.'ITV, Oi l. 10..(Jfc dlt baled-e«

I f.1 Runs, 34,921; average, 4l.V>4. olilps
BignU. bo.itll.i, aveiage, 49,604*

J s


